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	Present:
	 (Chairperson)


	Minutes:
	The Minutes of the previous meeting of  were signed as an accurate record.
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	Determination of Trust Income:
	Use if the Deed defines income as accounting income 
It is RESOLVED that the income of the trust fund for the year ended 30 June  will be determined in accordance with the definition in the Trust Deed, to be income according to ordinary concepts and standard accounting procedures.
Use if the Deed defines income as taxable income and the trustee has no discretion to determine income
It is RESOLVED that the income of the trust fund for the year ended 30 June  will be determined in accordance with the definition in the Trust Deed, as assessable income under section 95 of the Income Tax Assessment Act 1936.
Use if the trustee has discretion under the Deed to determine the definition of income
It is RESOLVED that the income of the trust fund for the year ended 30 June  will be determined in accordance with the definition in the Trust Deed, as assessable income under section 95 of the Income Tax Assessment Act 1936, except that any amount included as assessable income under section 95 that is not actually paid or payable to the Trustee (such as imputation credits) will not be included in the Trust income.


	Distribution of Trust Income:
	The Trustee RESOLVED, in accordance with the Trustee’s powers in the Trust Deed, that the income of the Trust for the year ended 30 June  be paid, applied or set aside to, or for the benefit of, the following beneficiaries in the proportions shown below:
	Beneficiary
	Amount of Income

	
	

	
	

	
	The balance (if any) after the above distributions.


Also RESOLVED that, for the avoidance of doubt, regardless of any adjustment to the income of the Trust, the income of the Trust shall be distributed as specified above.

	
	This is a clear representation of the issues resolved by the Trustee in relation to the appropriation and distribution of trust income for the year ended 30 June .
This concluded the business of the meeting.
Signed as a correct record.
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